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$I&TEMENTpF UIRFCTpEU

We, being tlre Director of "GARD ilTYAHMAR COIIIPANY LltUlTED" do here by state th*, in

he opinion of the Directorr, $e accompanying accountE of the Company and to the Financial $tatements

and schedules are draun up Go as lo give a true and fair view of fie state of affairs to the Company and of

tre rcsults of fire company forthe Psiod of the Datethis statements.

We believe firat the Gompany will able to pay ih debts as and when they fall due.

We upport that the hcts above mentioned are true and conect according to section 133t1)

p! of Hyanmar Companies Act

Board of Director$
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Ya n gcl rr P rffifc€Et q rIFI

RERSBLOT AUqTTOR$

I have audited of the accounts of "CARD MYANilIAR COMPANY LIMITED" in accordance with generally
auditing principles.

ln accordance with section 145 of the Myanmar Companies Act, I report that I have obtained all the
ation and explanation which the best of my knowledge and belief were necessary forthe purpose of my

ln my opinion the Business's accounts schedules are properly drawn up in accordance with the
s of the Act and Generally Accepted Accounting Standards, so as to exhibit a fair view according to

best of information and explanation given to me as shown by the books of Business of:

{a} The $tate of Affairs as at March 31,2A17 and of the result of the Business for the period ended on
that date and

(b) The Books and records required by to be kept by the Business has beEn mentionEd in accordance
sedion 130 of the Act.

C*rtifi nd Publi* Aecountsnt

fu;drmr & F'inancial f,onsultant

No- 1 AO./182*. Roorn "l OI, 1"* Street. 4 tA/arcJ,
Itarrrayu t -I<:wnsl'lip, Yangon. Myanrn;rr"

Tel: *r 959 5'll;^ 6.414 , 783 r59(>4."t/t
E * rn a I I : y alr fi p r aIe s s.iq n * t *q>g.ryt g iJ * p m*

kgg-Wkhifi_glffi ,yp r,i:_q ffi A. i { " cp rrz
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CARD MYA}-I MAR COMPANY LIMTEN

INCOME STATEMENT for the year ended 31't March ZOLT

REVENUE

HRTCT SPHRATIH G EXPEI{SE$

sR0s$ rm*Fff I tLs$$l

SFERATING HXPEN$E$

F*rsonnul Expsfis&s

Administratlvs Expenses

0FERATIHG PR0FTT I {L0SS)

HOil,OPTRATIH$ ITEM$

ffiHT pR#F$T f {L#$$} BEFCRE TAXAfiCIru

TAXATIOH

HHT pROFTT 

' 
{lfi$$} roR THE YrAR

'134,242,994 31,$91 ,15$

5,737,fi27

1S5,592,276

(46,101,791)

(51,457,041)

2S,253,333

(25,194,725)

(66,444,975)

{$s,3&s,s$7i

s,#3$,$${
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ltlo. Note

201S,201r

{MftrK}

2015,201S

{MturK}

1

2

3

4

5

s,s3$,4S4

8,033,454

{2,00$,3t4}

(65,386,367)

{fis,386,3S7}



CARD TUIYANMAR COMPANY L|M|TED

STATEMENT OF FINANCIAL POSITION as at 3t,t March Z01T

2016.20,!7 2015.2016

ASSET$

NON.CURREfiIT A$SETS

Pr*perty, ptrant *nd eguiprxent

CIJRRENT AS$HT$

Cash and tash Equivalents

Susin*ss L*an protfoli*

ftec*ivabls and 0tfr*rs

TSTAL AS$ET$

EQI.JITY &[IS LIABILITIE$

$HAR[HOL[}ER$' HQITY

Fafd Up Capitat

Sr*nt Capital

Hetain flarning

Pr*fit I {Loss} fcr the y*ar

LIABILITIE$

NON.CU RRENT LIABILITIE$

ffiorrcwings

CURRENT LIABILITIES

Custorner $aving Interest

Payahles and Oth*rs

TOTAL EQUITY & LIABILITIES

4,83$,$94

4,939,694

laEs0,zgg,737

5,241,861

5,241,961

{s0,170,$19

$41,s02,055

s44,753, 129

II-,$43,554

1$0,083,045

228,942,950

41,244,023

224,550,000

479,4A1,507

{120,404,009}

s,025,091

709,425,Oss

1$$,350,000

312,940,$22

{55,017 ,642't

65,380,36

1,S65,13S,432 465,412,479

58S,572,599

trss,42S,0s0

I.$7,140,943

359,996,913

106,525,566

465,41 2,479

44,$02,552

s1,923,014

19s,4$8,030

1$S,S42,914

1,665,139,432
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GARD MYANMAR COMPANY LIMITED

STATEMENT OF CHANGES lN EQUITIE$ as at 31st March 201I

Paid Up Capital Grant Capital
Accumulated

ProfiU{Loss}
Total

1$S,350,00S 312,$40,322 {tIs,j[il*,*fs} 358,99S,912
Balsnce at I, April fffif
Adj ustme nt-Pr*vi*us Year

Adj ustment-C u nent Year

Additionl{Adjust}

Net Profit I {Loss} f*r ttr* Period

Balance at 31, [tfrarch ISl?

1s6,350,ss0

58,200,000

3{2,94fi,922

165,460,585

{lIil,4S*,S$S}

s,*25,#$t

358,89fi,912

223,S60,595

s,025,091

224,550,000 479,401,507 {114,379,9,!9} s88,572,599
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CARD MYANMAR COMPANY LIMITED

HOTES TO ACCOUNTS for the year ended 31't March Z01T

I CORBORATE INFORilATIOI'|
I

1.1 Capitaf Equitv

Card Myanmar Company Limited, a a Foreign Company Limited, was formed under the Company Act, 1gS0.

{.2 Comrany lncormration Cstificate

Certificate of lncorpration No.691FC of 201S2014 dated 04 December 2013 was issued by fire Director General,

Companies Registration Office, Directorate of lnrcstment and Company Administration, Ministry of National planning &

Economic Development,

r qru*$lr*L4ctlYtTlE$

The principal activitiss sf the cornpaily csnsist of Microfinance.

3 SIIMMARY.QF $JGNIFICANT ACCOUNJING POLICIES

(a) Accountin[Period

Accounts are prepared for the year ended March 31, Zlfi xstatutory Accounting year in Myanmar

mandates.

Basis of Accounting

The Financial Statemenh ale prcparcd in accodmce with the historicalcostconvention and Myanmar Financial

Reporting Standards for MFls.

Prorertv. Plant & Equipment

Pmperty, Plant & Equipment is stated at cost less depreciation. Rates of depreciation are shown in Annexure (A).

No revaluation was made in the Accounts.

(b)

{c}
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RD MYANMAR COMPANY LIMITED

oTE$ TO ACCOUNTS for the year ended 3tst March 2016

$tationery and $uPPlies

Transportation und Travel

Repair and Maint*n*nse

Utiilties

Csmmunicatisn and Postase

fiusiness Meals and fintertainment

Sffice Rentatr

Taxes & Licen$s$

Hmplayee Training-Wo$q Relffted

Professlonal $eruises

Miscetlane$u$ HxP*nsm

Depreriation Expenw-Furniture and Fixtures

Sepreciati*n Expens*Sffi** Equipment

D*preciation Expenrc-*ff*e Comput*r

Lassl{Gain} on Foreign fixchange

2016-2A17

${yatTota$

7,075,856

18,092,844

092,950

1,441,730

319,71 5

1S7,800

32,$33,650

626,1 00

1,475,343

3,055,500

152,066

1,849,583

202,583

463,000

t17 ,721 ,679)

51,457,041
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CARD MYANMAR COMPANY LIMITED

NOTE$ T0 ACCOUNTS for the year ended 31st March 2016

I RESPERTIESJLAI$ AND ESUIP}{EHT

fiffice Furniture &Fixtures

Office Equipment

0ffice Cornputers

Acuum ulated Seprmi atio*-F urniture a*d Fixtures

Accurnulated **pr*ci*ti*n-0ffi*e Equipment

Accurnulated Dcpreciaticn-Sffi ce f,amput*r

e csstl Al$D c&uH EauuaLEI,lTS

Cash at bank

0ash in hand

10 BI'$fNE$S U)SS PORTFOLIO

BusinessLoan-6months

Less: Allowance for Probable Loss

afir6-2fi17

fffy*f lof*Ii

s,45S,000

818,ffSS

1,38$,0fi0

{3,727,S$$}

{?43,75fr}

t8$2,500)

4,839,694

2018-2017

ff(yaf fof*l}

s41,2S4 ,175

347,SS0

s{I,602,055

r01fi-2017

WatTota$

651,265,786

t0,512,658)
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CARD MYANMAR COMPANY LIMITED

NOTES TO ACCOUNTS for the year ended 31ut March 2016

BE0ErvaBLESNp oTHERS

0ffice Rental Cost

lnternet lnstallfftion & Annual Fees

Prepaid lnccme Tsx

lnt*r*st Receiv*hXs *n Laans-S m*nths

FSTAFLEAND OTHERS_

Accou nts Payable-*thers

Acurusd sxp*nse

Un-Earned lnkrest l*c*rn*$ mantht

2$18-2017

fdyaf Iofafi

I4,S13,0$$

$3,333

4$1,S3$

4S,S*d,S34

...=......':=:="I3#{3,,Ifl =

2016-2017

ftry*f fofal}

11*,SS$,S0S

f 1,20s,$7s

49,fi44,$34

180,S42,014
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END OF REPORT
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